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MACKAY & CO.
. BANKERS

We. recommend for invest-
ment a closed underlying
Wfirst mortgage bhond of a
Hydro-Electric Company

Price to yield 6.70%

i Circalar upon request.

' 14 WALL STREET
NEW YORK
Melmbers New York Stock Exchange

Exceptional
Opportunities

For Investment in

Underlying Securities of
Corporations of High and
Proved earning power.

Bonds of established cor-
porations may now be
purchased at prices afford-
ing most attractive returns
over a period of years.

Conditions brought about
by the period of industrial
readjustment in progress
at the present time will
lead to much higher prices
for investment securities.

We advise the purchase of
high grade securities for
investment at this time,

Henry L. Doherty
& Company

Bond Department
60 Wall Street, Mew York

Slight Gain

Transactions

Yesterday in Listed Stocks

+ | In Wall Street

Summary of Stock Exchange Dealings

(Copyright, 1821, New York Tribuns Ing)

In Irregular

Stock Market

Notoriously Weak
Recently Recover on Cov-
ering, but New Vulnerable
Are Discovered

Railroad stocks .....,
Other stocks ... .
‘ All stocks ,......... 438600

1,234,600 24,851,100 36,065,700 19,768,700

17, 8, movernment honds

Other honds ... ..

of consistency, with

(Copyright, 1021, New Tark Tribune Ine.)

‘ Biocks Range Jan. 1
January 1 to date. Teater- Dar Year i date.
1920, 1010, ‘ dar, hefare, Ago. High. Low,
10,248,400 6,801,200 20 Railroad stocks ........ 64,70 fd4.45 63,45 66,60 64,20
Aiag 100 188,710,300 2877800 3 1odusiviel stecks ...iiii T840, 74T 870 7680 73,80
| e R, T 1.12 70.94 78,60 72.12 69.20
Juntnty 1 to date. lﬁl'.' Btocks ..o 7 ;

1021, 1020, | . Bonda

$7,649,000 $334,063,000 $412,663,000 10 Railrond honds ......... 7478 7486 7348 7821  74.68
72,119,000 86,514,000 | 10 Industrinl Donds ....... B4.63 84,10  A9.62 84,13  B2.08
80,226,000 n1.9m,non| 5 Utility bonds .......... 7240 72,40 7416  72.81  70.13

Record of Stock and Bond Averages

Colonel Thompson Kills Rumor

Rumors have heen afloat in ‘he
Street for a fortnight to the effect that
Renxe foll | Calonel William B. Thompson would

year 1920, | likely suceeed W. P. G. Harding as |
High. Low. | rovernor of the Federa] Reserve Baoard

72,80  BA.BO| Cinlnnel Thompson was asked yesterday

110,30 67.67 | about the truth of the reports, “There

92.05. 6430 {s nothing to the story” he replied.
“Moreover I would not consider !EIUCh
i [ ition needs &
73 |an eppointment. .Tne posi
:?'3: gfgg-hanker to fill it
& .30 |

;:32 ?;;: Investment Market Flat

power of hinding various fluctuations
|inln one definite trend, was conapicu-
ously lacking yesterday as quotations

: Adams Express
swayed back and forth with little ref-

Advance Rumely

had been motoriously weak recently re-
strength, resulting from
profit taking by shorts who covered in
order to convert their paper gaing into
rerl wealth, On the other hand, among
the specialties new centors of weakness
were discoverad.

Allisd Chemical ... 4815— Vs 46 46| 1814 15 2 Leews, Ine . ... 3900 18 18 177 18 -

B89g— la 8904 80 | 42 @1 — Loosa-Wiles Biscuit . 100 39 a5 39 = 38 ——
Amer Agr Chemical.
American Tinnk ant;

Amer Hleet Sugnr,...:
Amer Rosch Mag. ...

trading session tended to drag prices
(upward, and by the close the averages
of twenty representstive railroad stocks
ieal indastrinl securi-
y higher than at the

and of thirty ty
ties were slight
end of husiness o Monday,
bond market quictude prevailed, with
a slightly higher trend in prices,

In the cotton market, heavy liquida-
tion of March contracls by specitlators
|who decided to switeh their holdings
|to later months caused a heightening
March cotton dropped to
121 cents a pound, a new low record
since the movement toward depreciated
| prices began last year.
|of the setback was speculative opera-

Amer Car & Fdry, .,
American Express

Am Hide & Leath pf
Amer Tee Securities,,
Amer Int Carp, .., .
Amer La France. .,
American Linseed

Amer Safety Roazor. ,
Amer Shiphuilding

Amer Ship & Com, .,
Amer Smelting
American Radister ..

I

Since the cause

Amer Bteel Fdry.
American Sugar

Amer Sumatra Tob. .
Amer Tel & Tel
American Tabacco

tended to correct itself,
tations encouraged
short covering, and by the end of the
| session the losses were virtually ef-
Wheat quotations were from 14
of a cent lower, and
75 of a cent

Sall sl S s aasw e | el e L

Caiy

Amoriecnn Woolen , .,
Amer Writ Paper pf
Amer Zine pf |

|of n cent to %
| eorn prices from

There was hesitancy
exchuange dealings, too, originating pos-
| sibly from the nearness of the discus-
London between
German enveys in

in the foreign s
in the foreign: | Asse Dry Gds 18t pf

Aich, Top & San Fe,

sterling moved irregularly, at one time
gaining, but at the close revealing a
net loss of 114 cents for the day. With |
'the exception of the Seandinavian cur-
reficies, 1ates on continental countries
followed the lewd of pounds.

In the domestic money markets there |
was no sign of an immediate easing of

Baldwin Loca I{'n o
Raltimore & Ohin

Bethichem Steel

b7 lg—— 574 B3, 1974 165y
106by—— 10515 106 57 53

Booth Fisheries Co |
| vealed in last week's bank sta‘ements. | Brown Shoe Co .., ..
The approach of the day when Federal
tuxe fail due is tending to defer hopes |

{of & substantisl change in the situa- Buite Copper & Zine

Hutte & Sup Cop ..,

/ - L3 California Packing
Rlﬂney dnd Credlt California Petrol
renewed on the Stoek
Exchange yesterday at 7 per cent,and
also closed at that figure.

B3

1354 1)

B%— dg 5%, B34 51ls 43%

| money was quiet, with horrowers hid-

Tax exempt bonds
such as

Municipals

at present prices
should appeal to
investors,

We shall be pleased
to suggest such
bonds upon request.

Colgate,Parker &Co.

49 Wall Stre=t New York

| ding 7 per cent for moderate amounts.

Chandler Moiors .
Chesapeake & Ohia., .
Chi Great Western, .

On mixed collateral
On industrial collateral.,
Time money (mixed eol-
| Chi, Mil & St Paul. .

Chi & .’\'nr!hn-mllf.rllll
Chi, Rk Isl & Pac. ..

Four months... . ...
Four to six months....
Bank Clearings—Bank
| New York vesterday

a =1=3=1=3

were; Exchanges, | Chino Cansal Cop
balances, $88.687,122,
Silver— Londan, faveiny biiee Gl Fuel & Trom oo
Mexican Jollars, 43%¢. Cotimbia Gragh
The Dollar in Foreign Exchange Silumbin ik Flee
Foreign exchange vates moved against
Consolidated (ias
Continental Can
Continental Candy ..

| stances yesterday a5 a result of a fall- |
ing off 1n bids for hills of exchange.

cloging price at one time, but ending
the day off 1'2 vents at $387,
nental rates followed the lead of ster-
| ling for the most part, showing de-
for Seandinavian capi-

Cuba Cane Sugar, ..
Delaware . & | Iiur]-nn

Rates on Dlenmark improved, advane-
ing above 13 cents on the erown, and | 1614
Norwegian and Swedish rates improved | Dul, 8 5 & Al pf, ..
Durham Hosiery ...

on Greece, the
drachma moving up almost to B cents,

Endicott-Johnson
The situation in South America was

STANDARD |

l ISSUES

| STANDAFRO
' OIL
(INDIANA)

Circular on request

Dealers In Standard Ol Secnrities
25 Broad 8t. Phones 4860-1-2-3-4 Broad

reverse, rates on Argentina,
Brazil and most of the other important
conntries, exeapt Chile, deelining,
chunge on Chile advanced to 15 cents

Tisk Rubber Tire. ., .

Canadian rates improved, the
premium on New York funds in Mon-

Gaston Williams %,
treal dropping from 14 7-16 te 14% per

Gieneral Asphalt

funds declining 4 per cent to 12%, | L e
making the Canadian dollar worth a |
| little more than 87 cenls.

General Elecirie Co. .

— 194 5% 36| 72 647g
TTa— 40 77 &0 a7 8215

AL s e 74 5135 411y
30— an 2004l s87p B

Great Northern pf .,
Gt North Ore subs, .,

Gulf States Steel |,

]{llrr Agriculture
f

t21a T nmoem

Inspiration Copper ..
Inter-Cons Corp

i e

A -A-rp cazaness

qe—

13—

Inter Harvester
Int Mer Marine

scnielvibieie, ToAdl
AND (par 1HE o

onZa
-

ITALY (par 19.3 ¢ ents Int Mator Truck ...
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GERMANY (par

MNURMWAY (par 26.8 oe
175

CARL H.PFORZHEIMER & CO.

Kan City Southern. . 0la-+ ; 1905 20050 an af

Kelly Springfield
Kennecott Copper

nealal 1]

— ; 4415 a4l 5 |.1|;|_. 1003,
18— = s 48| male an
r— Ta 15%: 1534{ 13

'—Bcrhnll Brothers

Fublic Mtility Secucities
111 Broadway, New Fork

douentp a prseta)—
12

Bid anc

(PAT 36,5 tents a pese)

= i, Aekas
1 A&l\e(]. fn: pr .n'z' AI:“T“ Norfelk So S patid

B aledle e e
VENEAUELA (par

: LDle] 2 age 108 ‘cants n ]l--!l"l‘t'l‘_;—
GHERCE ‘Nr.].. 515 570 Following are the

Canadinn Exchange —New York funas | asked quotations of st

We Want ta Buy

50M Amer. Pr. & Light Co.
Deb. 69, due 2016

FOLAND (par 2

" e Mebey
treal funda in New Tork, 12% per cent dis. | L0CKk Exchange in wh

St. Joseph Lead Report

For the year ended Decembor 81 the |4 1

1.0
2000 conts A orawn)- o
i = | St Joseph Lead Company

I-'Fr‘l.'r','r.n-l
RUMANIA (par 19_.: o | taxes, of $3,011,426, equal to: $1.04
| share earned an the §$15.4
FINLAND (par 1 |Etock, at §10 par value, compared with

Phones Rector DOR0-5, §723-7, 6922.8

| 81,060,596, or

76 cents u shave, earned
on §14,094.660 ca

pital stock in the pre-s

s S Y
Private Phones ta Philadeliphia & Hoatem Income nrnnnn.ulri to-Rd--

CHINA (Shanghal
o

* Babcock & Wilcox
Phelps Dodge & Co.
Lehigh Vy. Coal Sales

FREDERIC H.HATCH & €O,

' 841~ Rector
74 By NY. D I ™ 4
BOSTON (HICAGS PHILA MONTREAL PITTSEURGH

_!-‘1.‘3,51'.‘," compared with 32
el i
London Metal Market
LONDON, Feh. 23,
kpot, £70 175 6d;

1H‘r\lni‘. I}I(urlw; rRT

Standard copper, |
futures, 270 25 6d; |

spot, ¥160 Ha; futures, £172 15s;
lead, spot, £18 10s; futures, £10 1ins

24 cents a rupee)— | zine, spot, £25 158; futures, £96.
|

STRAITS SE Tl _phlr R6.& cents |

Financial Ttems

National Bank of Commerce

Guaranty Trust Co.

ko SNNAS

4 electad president of the Kelly-Springtisid
THE AMERICAS Tire Company In place of F
ARGENTINA (par

and who has been elected first vice-pres|-

Judge Alfred E
vice-president of the American Budk Nots
Company, and the chairman of the Teans.
fer Agents' Association, will speak nt the
dinner of the caghiars’ séction of the As-
Exchange Firms which | pup
Ay evepizg ot tbe Aldins

Thurber Earthen Products; ST R
McCLURE, JONES & REED

P m;n‘,ﬁm York 1}:0! ’”;‘.-‘l -
—_———— e ————

% 1
PERLU fpar $4.38 a4 pound)—

vaiy BED ]
ar B4 08 & pycre

b soclation of Einc
cevranes 420 (N1

&53

a1y 29 32 68ls B2 6  Lackawanna Steel .. 200 BBl 55L3 BSLL  BAL;—
-— 18 1812 28 24—  Linke Erie & West pf 200 24 24 24 24 — 1
267p— g 27 &7%al BBl B Vs Lehigh Valley .., ... 1600 53 53l% B3 B3lg -
11— 134 1l2] 183 13814 12 Liggett & Mrers Toh 700 14035 153 148 153 L &

la B5a BBY%s

s B3l 54

T 1 a ] 2
487,208,000 591,180,000 | 25 Bondh oo evrvnerennsris p.20 78.07 80,06 78.41 76,31 Tho investment warket, s far o
N__ igh, Law. Div, gl Wet. new jssues gq}; is;] rs:ith}-;r fiat. pQ:n:I:t
ot, iHigh, Low, v, svailed in the hon ouses yester-
Closs, chge, Bid, Ask. | 1921, 1921, Rate, Balen. Open, Aigh, Low, Close. chge. Bid, Ask. |[7OVALFA 01

day. Bond men do not look for much
an | change for a week or ®o unrli admit they
< are glad of the lull, as it gives the

450 153 |market a chanee fo digest the mass of

i tly placed. Two or
2 36 k1 149 140 12 de B ............ 100 149 140 140 149 +12 135 150 new offerings recently pla

3R 1 36 365 16104 138 12 Lerillard, Pierre ... 3700 181 181.4 157 188 — 2
B0%a— 175 B1ln E234| *0335; 973% 7 Lonlsville & Nash.,. 200 97 9975 0875 O0Ta—
78%—— 75 78 5702 A7 4  Mackay Cos pf,.. . ., 200 &7 571 B} BF ——
B0 —= 49 E1 68l 4515 7
8 — 45 40 | 70 05 = Maxwell Motor Co... 1000 814 Bis B 834
65 Baval 21 4l — delelle oo 1000 2y R4 @by Ry —
b Ta 2093 3004 16704 16005 12 Mexican Pefraleum , 20700 1873 150 157  18714—
1233; 4+ 93 123 124 101 1523 2 Miami Con Copper.. 600 1815 18l% 1833 1Blo—
215 127 13y 1613 12% 1.60 Middle States Ojl.,. 10100 13%; 1315 13 1375
430 — 11, 433; 44 3Ly 400; 2 Midvale Steel ... . 1600 31 a1 303, 3y &
2 50 62 73 6973 7 Minn, Bt P & S 8 M 400 6974 60%; 603, E034—
455y 4 -':ﬁ 461y 4514 a 2 — Mo, Kansas & Texas 3600 21, 2p 2% 2lg—
Bl Y5 87, 0 B 4Ly — dopf ...i......¢ 400 4% A1y ALy 4l
E00a— 'y BO0Vy B0%4| 207n 18  — . Missnuri Pacific .... 2700 1855 1905 18% 18 L
Ta— Vo T2 73| 4135 a8l — do pf o.coeain 18000 3904 40le 3aVh S9inb 1
A} — —_— — 107, 143, — Monigomery Ward ., 2200 e 1 1633 17 —
10lat % 10 287 21 4 Maullins Body .,..... 200 28 26 26 28 — 1
A1%— T3 41 a2 3l National Aeme ..., 1600 21% 22, 2135 21%i+
— 6% 2517 —  Nat Cloak & Buit... 200 31ls 31045 3115 310s.
— 4 101 59 215 —  Nat Con & Cahle.... 1600 235 27, 2%, 23;.
—_— an 65 4975 6 Nat Enamel & Stamp 200 62 62lp 62 B2+
Ih 9204 63 106 1004y 7
ABlo - T4 B6'a 86La]| 12 974 —  Nevada Con Copper.. 200 107, 107, 1075 1074——
1005 100l 77va 6D 6  New Orl, Tex & Mex 200 74 74 74 74 — 1
120L4— 1ty 12005 12112] ¥ala 701, B  New York Central... 900 Ty 72 Tilg 70
73— 1% 1174 11834 | 80 46 5 N Y, Chi & 5t Lonis 200 4712 4705 A7, 47)5—
B2lo— 2% 62)h B2%;| Pdls 18— NY.NH&H 2700 197, 20%; 193,
33— L4 33ta 34 19hs 16l 1 N Y, Ont & Westo.. 400 170 170a 1704
Vg 27 208 | 1n47, OB 7 Norfolk & Western.. 4600 1020% 10315 1021,
38ty 39 884 B1 7 Narthern Pacific ..., 4700 8415 B84L5: 833,
f0la— '3 60 fi2 38 a1 5  Nnva Scotia Steel.,.. 400 a7 ar 362,
B% 99 100 1273 9% 1.50 Nunnally ..., .. w100 8% 955 8%k
B2hat Ly B2l 820a] 4 dls .40 Okla Prod & Ref..,. 2100 333 33 a3,
== S 7B T8 4115 300y Pacific Oil ......... 2600 33 33 32/,
Tas4la. 49% B0 197; 133, Pacific Development., 400 1415 1415 1415
a0lg+ 2 40lh 4 708 71y Pan-Amer Petrol .., 7900 74., 7504 744
90 -+ 4 B§s 90 713; 66 C LI R S R £ o 674 67
et s 3% 3435|413, a7 Pennaylvania R R... 1900 40 400y 40

a4 17 9

Penn Seahoard Bteel. 2100 111, L
7a B3> 5534| 40 33%

Peaple's Gas & Coke 600 39/, 390, 38l,
Pere Marquette . .. 1400 1775 1775 17\a

dn ol i e 3007 ‘B3 53 53
35 123 13 agly a2 Philudelphia Co .... 400 3315 335 3305

Alg— y M B 6Ly 3% Pare 0§l ..., . 1900 34 34l 33% 34 —
k 4 3535 40 3105 25 Phillipa Petral 200 25 25 25 25 ——

BRla - 114 86 BBl 277, 193, Pierce Arrow 2700 26 2615 26 260 —
3lg 105 112 1470 1004 Pieree 0Ol . .. 1100 11 1 100 10Y;——0

Bla— 14 B Sla| 78 7475 Aol Pl ey 100 (T 75 75 7H —

12ha— Ve 12la. 18 6275 57 Pittshurgh Coal .... 600 5975 60 5915 60 -

— 33 16 152 | 32 2814 Pitts & W Va ..., 400 287% 239 28%; 29

Y2 R3S 64 9€ Bila Pressed Steel Car ., 200 92 ag 92 922 —
2 41lp 42 52 54 Pub Bery Corp N J.. 100 &0 60 &0 B0 — 2

74 75 11105 105 Fullman Co .. 900 106 1067% 106 10874+

Punta Alegre Sugar, 600 48 48 48 4B .

3;‘ 116% 1167z | 8715 @2 Ry Steel Spring .... 100 B5'4 P54 8514 B5l4—

|£:n] --J:vn.'a-h-:n:nxhx[ m:ﬂ] [ i..t-’.-ll | I 1 wom! I

Shattuck Arizona ... 200 &', 64 B%  Bli—
.72 Bhell Trans & Tr .. 200 41 aq 41 1 +

U 8 Ind Aleohol ... 700 71V 714 7004 7004+

1814 1514 1135 63,
Bl B3] 70LL 67
1915 1935] gss. 84
4 dis| 4635 4234

Western Maryland .. 1400 10 1035 10V 103+

Westinghonse Mfg .. 700 45 45 46—

3 9l 834 s7mp 1414 White 0il 900 1435 1435 1435 147
L Y8 1414 —  White Ol ,,,....... | L 1435 143a—
271_-——_ 2z oz 47 3834 Wilson Co ..... cees 200 4315 43ls 450 43—
20%+ 1la 24 25 42 350, White Molors
me e k] 54 Wihiss-Overland ... 1900 774 778 715 75—

dolpl i Ty 20N 1as 25 k 35 -
46 4615 36 3z 5 3 35 :

Waolworth ... ...... 200 112 112 11114 1115+
Worth Pamp & M., 300 473; 48 47% 48 ——

| m
.

Y& 710z 7134 tee states that it has already 1
1

1 H
i g; S;I:-:'inﬂ with the New York "l'fru:'v {ia
2615 27 | pany on April 1._ Harvey rJ'.J"P':_r_\r-"II!lL.h.
1005 11 | of the Lib(‘l'f.\’ Z\atm_nn] Bnn."-' \\'I.]' be
va 75 76 |clected president of the New York

4 5935 B0 iTrusl Company about March: 15.

Vi 108 1065 | poratipn bonds, including

U 8 Food Prod ..., 2900 2315 25 23Va 28Va Ty 24l 241% lincluding bonds, has

Wells Fargo Express 2400 641, &7 B4l5 86~ 175 65 665 | vices from Buenos Avres tell

la 10! 103 | bringing in of an oil well in Argen-
Western Pacific pf... 100 &9 69 &9 63— B4

n
Western Union Tel,, 200 8734 B734 BVl ATLg— Ly &7 £8 This, aceording to the cahles, is the
46

|
1
pee 700 3835 3905 383; 39lh4 3
|
LR !
Wisconsin Central .. &00 33 36 35 38 —+ 3G
|

B
2
ES
s 753 734 velopment work. The oy rament of
4
A
4

Weber & Heilbroner. 600 1105 H3a 1l 1%L 34 fols 12 |[ing.

o 172 18 three bond iesues cloged by the bank-
y 3,

a8 ag |ers will not he offered until the mar-
1866 157 | ket shows definite sings of improve-

2 ment. In the railway bond market the
Y Ef‘ 12; | track iz being kept clear for the big

; P issue of Burlington honds that is ex-
Manhsttan Elevated . 400 53 53 53 53 1r...: 52 5;!/2 bected oy somasalong shorti

la 15704 15714 Approve Reading Plan

182 183 In asking proxies from the firat and
13 1334 | second preferred stockholders of the
307 3102 | Reading Company, the protective com-

£ I/>| chairman, gives it as its opinion that
23 als | (54

-: 70 72 mittee, of which Adrian Iselin, is
4
4

4/n 44 lthe plan “provides for equilghle and

33 1873 19 | just treatment of the preferred stock-

33 3805 holders.” Neverthelesz the committes

4 1815 17 helieves it desirable that the preferred

25\5 27 |shareholders should he represented at

a 213 2134 the hearing on March 1 in support of

31'a 32 |the plan before the court “in order to

a - ¥
Y4 2% 273 he prepared to oppose any modification

62!5 B3l | which may be urged upen the court

L3 ‘ . z .
National Lead pf.... 200 10302 10315 10305 10315~ 21, 102 106 | which would discrimrnate in any re-

10% 1112 apect adversely to the interests of the
7334 74 | preferred stockholders.” The commit-
| ceived
48 48 | proxies to represent a considerable

amount of the preferred stock. It a=
understopd that a large amount of thi
2z feommon stoek also views the plan as
| equitable,

Bank Merger Assured
Enough assents nf stockholders have
| been received ta insure the suecess of
the merger of the Liberty National
Bank and the New York Trust Com-
pany, it was announced yesterday. A
meeting of stackholders of the Liberty
National will Be held on March 9 t
vote upeon changing that in;‘_itutm:nl
into a state bank under the name of
| the Liberiy Bank of New York: This
step will be preliminary to consolidat-

V2 287 29

81 o2 | March Maturities
59 62 | An sggregate of $48,315,03

485 60 puhlic  utility and industrial

s BB 8714 falls due in March, according to a

+ V2 37% 3Blg| 143, 118 Rar Consol Cop .... 700 13l3 130a 13 g — 13 1342 | Wall Street compilation, This com-
Sl 83 84 POl  7dla Reading ...... vee 16700 ?8ln 770G TEla TEla Vo T4 76812 [ pares with $37.500.010 in the ecurren:
'n 2733 28 | s 45 do 1=t pf 700 46 46 455 45815— 1. 45 46 | month and $54,828560 a year ggo. The
Ve 70 705 5734 asig do 2d pf 5100 4635 4614 4675 46lp - la 46y 463 largest and one the mnzt important
s BBT4 60 731y 6034 Rep dron & Bteel .. 1400 §77; 673y 67 B7la+ Bn 67lp 67| maturities iz an issue of 35,000,000 of |
g Bl Bly| eg RO do pf oooveienis 1000 BB 96 96 05— 96l 97 | Proeter & Gamble Company serial 7
a1 19 anth 31 Replogle Bteel ,.... 100 31 31 eh &3 3oLz 22 per cent notes, which is lik L
"2 2755 28 891y 5615 520 Roval Mutch .. ..... 2400 6114 614 607% 6034 L ‘4 605 61 raid off without new financiy
g 42V 43 U Santa Cecilia Sugar, 600 415 5 45 5 — 44 B required. On the same date an |
35 67 68 5% 27y — Baxon Moters ...... &00 Bla Bl By Bl 5'3  Bla | of 84000000 6 per cent notes of the
4 BTV 27V | 241y 201, — St Louis & San Fran 3160 2135 22 21l 2105+ tn 21l 213 Aluminum Company of America falls
— St Louis Southw ... B200 2535 273 285, 27 L 114 28, 27 T > '
— dn pf S 200 3Al: 39  28lh 39 L 2L a7 an _
— Seaboard Air Line.. 300 64 6% 6k E%hL 9, 64 6 Actively i
—  Seneca Copper ... .. 100 167; 167a 1673 1679 5 163 17 i Germans Actively (_'Iump.etmg '
B Sears Rochuck ..... 19600 85 85 80  Boly— 4%; sov. mo4 | . German locomotive builders are get-
2 AR R e 500 10005 100V 8975 08%i— 114 931, 100'.-'z|u“g much new buriness on the Conti-

6lg 61y nent, the latest contract ecalling for

1, 40 41 |the construction of ninety-four motive

—  Binclair 0il ..., .. 2400 2333 2337 23% 233+ Ly 238, B_;_&.pnit.s for the Spanigh. railways. T'r:i&-'l
6 Seuvthern Pacific .,.. 5600 777, 7834 7i7s T7Bl44 !5 78l 78l I8 business that might eome to the g
— L N R 18900 1734 1775 1673 170a— 35 1704 1715 | United States were it possible to ar-
6  So Porte Rico Sugar. 300 7414 7415 73 73 — 11y 73ln 785 range the necessary eradite. Some of |
3 4 —  Southern Railroad .. 5600 213; 22 21 2194— 213; 2133 the American lacomotive building com-
. 8 olvall S0 BAUA S U6 et e 200 BIly BTG &7 BD e 12 Sl 55 |panies have, however, extended abaut
IDlg— 35 7005 71 16712 152  —  Standard Ol ......, 100 182 152 152 152 — 2 151 134p much credit to foreign purchasers as
0l :4 ig- :?'-4 1Mo 1;5;.3 7 . dn pf 'f R 600 10804 1087; 10535 10835— /4 10854 1082 ey canf g-.fng':\'ig‘r1='|1:1‘1.']‘\rt take !121:'2 tr_‘ai.
2 Hala O 93 i fern Bros pf. . ..., . 160 93 83 a3 93 —— -— — without forecing em to go into tne
D w310z 52 |37 27 4 Stewart Warmer .... 2000 3274 3274 31 313~ 133 315 32 |open market and raise additional work-
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To Yield 8%
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Hydro-Electric

and other

Public Utility Bopg,

Bondz of this type issueq
by well known, long ee.
tablished and successfyy
companies are generally
regarded as among the
most attractive invest.
ments of today. We ghay
be pleased to submit for
your consideration

number of carefully g.
leeted issues vielding g
present prices from

614,% to 8%

Write for Circular No 1029

“Conservative fm eximenty,”

Spencer Trask & (p

25 Broad Street, New York
ALBANY  BOSTON  Cmigagy

Members New York
Mamberas Chicago

BANK OF
BRITISH WEST AFRICI;
Head Office—London

Branches in I
Liverpool, Manchester, Egypt ||
Morocco, Canary Islands ||
West Africa

Exceptional Facilities for |
France and Belgium

Bills of Exchange Bought |
and Sold |

Commercial Letters of Credit
Issued |

Travellers Letters of Credit

Paid up Capital, Reserve,
and undivided profits
over $9,000,000

New York Agency, 100 Beaver Strest
Apents
R.R. AFPLERY ROWLAND SMITH

Partfculars on BEequest.

TOBEY& KIR

Members Weow York Stock Exchange

25 Broad Si, New York
Direct Private Wire
CHICAGO DETROIT PITTSEURGH
ST. Louls HANSAS ATY
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H

A Foreign Government Bond
in £ Denominations

if bought at its
present price gives
the purchaser a yield
of approximately 10
Principal and interest
of these bonds are
payable in New York
at the fixed rate of ex-
thange of $4.56 per L
Circular TR-80 gives
complete description

George H. Burr & Co.

Investment Eerurd
Commigroial Pt

Equitable Building
New York

Our Ofces in 15 Citles Offar ToY
A National Yet A Personal Servics
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J.K.Rice Jr.& Co.Will Buy
AM EBrazil. Trac., Lt. & Pr. 65, 1022 |
100 E. W. Bliss Common
100 Kolb Faking Preferred
100 Nat. Ol of New Jersey
100 Nat. Iee & Coul 1st Pld.
50 N. ¥. state Kys, Pfd.
50N, Y. Mutnal Gas Light

500 Pyrene Manufacturing i
20 Ritz-Carlton Hotel 'id. e
20M Sen Sen Chiclet 6y ¥

| J. K.Rlce,Jl‘-&Cpg

Phones 4000 to 4010 John, 35 Wall 2
|
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| Mark A, Noble Theodore €, Corwi

NOBLE & CORWIN
25 Broad St. New York f
BANK, TRUST, INSURANCE |
AND INDUSTRIAL STOCKS -

HBOLLHT AND SOLD,
Teleplivne 1111 Broad,

the Bengor & Aroostonk, the Boston &
Albany and the Rutland, Total ¢sr
loadiny for the week ended February 3
were 681627, against TRA.A33 for the
corresponding week of 1920, and 887~
128 in the first week of February, 1915




